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Board Members Present: Board Members Absent: Staff Members:
Stan Finkelstein - Chair Frank Abart Myra Baldini

JC Baldwin Steve Stuart Ann Campbell
Jerry Cummins Cindy Chavez
Kathryn Gardow Terry Dale

Tom Fitzsimmons Steve Dunk

Ed Hildreth Janea Eddy

Scott Hutsell

Dawn Eychaner

Don Montfort
Mark “Bubba” Scott
Darwin Smith

Larry Waters

Christina Gagnon
Cecilia Gardener
Isaac Huang
John LaRocque
Matt Ojennus

Call to order: Stan Finkelstein called the meeting to order at 3:04 pm.
Stan Finkelstein gave the background to the OFM directive. (Attachment 1)

Ed Hildreth asked if staff was talking about cutting the maximum project limit from $13 million to $6.17
million.

John LaRocque answered yes.

Ed Hildreth asked if the Board would be cutting the CERB funding.

Stan Finkelstein answered that the Board would cut funding for CERB, Pre-Con, EWE and Emergency.
Kathryn Gardow asked if the Board could remove projects based on the construction start date.

John LaRocque stated that, this method would get the list out to March 2014 and that would cut about
100 projects off of the list. Staff is not recommending that, he also believes that the Governor’s Office
wouldn’t be pleased. John LaRocque stated the Board was also directed to include the GMA projects
that were previously excluded due to GMA.




Don Montfort asked what the possibility of moving projects to the Ecology loan list, from the PWB list.

John LaRocque stated that is a great question. There is a webinar on Monday, October 15, with Ecology
and USDA to help promote this. Ecology asked the top 30 projects on the PWB list if they would be
interested in applying for Ecology and they were told no thank you. Health is working with staff to see if
drinking water can fund up to $35 million off of PWB’s list. However the Board cannot depend on that
at this point, if these reductions happen, it will be to late this year, it would be helping next year’s list.

Kathryn Gardow asked how much money will be available for the 2015 loan cycle.

John LaRocque answered 2015 would have $0 at this time, working with Myra’s numbers it will go into
the 2014. The 2015 amount was eliminated by the OFM directive. When $1 cash is removed from the
account the Board loses $4 for loaning capacity. Staff does have to deliver the Board decision to OFM by
close of business today.

Don Montfort asked if the Board could go to the 48 clients who are at the max of $13 million, and tell
them if they reduce to $6.17million, in 2015 cycle they could come back for the balance.

John LaRocque answered that it is the Board’s decision if they want they want make the “if” statements,
“if the Board has money, then these projects would be considered prior to other applicants for funding
in 2015”.

Don Montfort asked if the Governor’s office understands what the Board would like and what they are
going for.

John LaRocque stated that Stan Finkelstein took a document with him when he met with Stan
Marshburn, that showed the list and the jobs that it would create and then reduced it incrementally
down to $350 million and how that would cut jobs and the money leveraged in the state. They
understood what the implications are, however they have such a financial hole to fill they are willing to
make that decision.

Don Montfort asked to have the document sent out to the Board.
Kathryn Gardow asked about CERB and how that would affect the relationship with them.

John LaRocque stated that CERB would understand that PWB had to cut the funding to the applicants
and other programs to make to the Board’s funding whole.

Darwin Smith stated this all seems pretty straight forward, that a decision has to be made to give the
Governor an answer. However, the Board still has a lot of questions to be answered.

John LaRocque answered that in three months the state will have a new Governor, the new Governor
will work their own budget and they could consider the original PWTF list.

Darwin Smith stated that he wasn’t happy to lose the other programmatic funding, but the Board has to
do what is best for the Board and their clients.



Tom Fitzsimmons asked if the Board is required to come up with $105 million, if the amount is reduced
from $13 million to $6.17 million, how much does that make available.

John LaRocque stated it would give $105 million for the Governor’s office and $500 million for the loan
list.

Tom Fitzsimmons would like a letter of protest sent, that states for $105 million it cost $300+ million
and x amount of jobs and x amount of leverage of funds in potential projects.

Don Montfort stated that he supported sub option B, it sends a clearer message to the hill and it gives
more of chance for projects to be complete.

Kathryn Gardow moved to approve staff recommendation of one and two with sub-option A. JC Baldwin
seconded. Don Montfort amended the motion to defer the decision on sub-option A and B until
November 2, 2012 Board Meeting. ACTION: Motion Approved (10-0) (Baldwin, Cummins, Gardow,
Hildreth, Hutsell, Montfort, Scott, Waters, Fitzsimmons, Smith).

Tom Fitzsimmons stated the message to OFM could be that the Board had an emergency meeting, there
excepting the need to make $105 million available to the Governor’s office; the methodology can be
decided at the November 2, Board meeting.

Stan Finkelstein stated that OFM is expecting an answer on 1-5 of attachment 1.

John LaRocque stated that is true, OFM wants to see Myra Baldini’s model with the numbers to make
sure that the $105 million will be in the bank on 6/30/2013.

Meeting adjourned at 3:51 pm.



